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RESOLUTION OF
THE BOARD OF DIRECTORS OF
ASPEN PARK METROPOLITAN DISTRICT

ADOPTING THE 2025 FEE SCHEDULE

At the regular meeting of the Board of Directors (“Board”) of the Aspen Park Metropolitan
District (“District”), Jefferson County, Colorado, held virtually at 10:00 A.M., on November 19,
2024, it was moved to adopt the following Resolution:

WHEREAS, the District was organized as a quasi-municipal corporation and political
subdivision of the State of Colorado under Title 32, Colorado Revised Statutes, (the “Special
District Act”) and pursuant to an Order of the District Court in and for Jefterson County,
Colorado; and

WHEREAS, at a continued regular meeting held on August 30, 2005, the Board adopted
those certain Rules and Regulations Governing Aspen Park Metropolitan District, as may be
amended from time to time (the “Rules and Regulations”); and

WHEREAS, in accordance with Article 14 of such Rules and Regulations and the Special
District Act, the Board is empowered to adopt, and may modify from time to time, a schedule of
fees for services provided and/or for other purposes necessary for the proper implementation of
the Rules and Regulations; and

WHEREAS, the Board previously approved and adopted a “Schedule of Fees” for all
property served by the District, with the most recent Schedule of Fees being adopted on November
4,2023; and

WHEREAS, the District engaged Raftelis Financial Consultants, Inc. (“Raftelis”) to
conduct a Water and Wastewater Financial Plan, Tap Fee and Rate Design Study (collectively, the
“Rate Study”); and

WHEREAS, the Board reviewed the Rate Study and the recommended fees from Ratfelis;
and

WHEREAS, the Board has determined that modification of the Schedule of Fees is
necessary and in the best interests of the District, present and future property owners within the
District, and properties served by the District; and

WHEREAS, on August 28, 2024, the Board provided notice to property owners stating the
Board is considering increasing the fees, rates, penalties or charges for domestic water and sanitary
sewer service, and stating the date, time, and place of the meeting at which the action is being
considered; and
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WHEREAS, the Board considered said increase at a public meeting held at least 30 days
after providing such notice; and

WHEREAS, the Board finds that the fees, as set forth in the Schedule of Fees, are
reasonably related to the overall cost of providing the water and sanitary sewer facilities and
services (the “Facilities and Services”), and that imposition thereof is necessary and appropriate.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

1. Adoption of Fee Schedule. The Schedule of Fees shown and described in Exhibit
A to this Resolution, attached hereto and incorporated by reference, is approved and adopted as
the District’s official Schedule of Fees to become effective as of January 1, 2025 (the “Effective
Date”) and shall accompany the District’s Rules and Regulations until such time as the Board
elects to amend, repeal and/or otherwise modify such Schedule of Fees.

2. Fee Imposition. The Board has determined, and does hereby determine, that the
fees as set forth on the Schedule of Fees are reasonably related to the overall cost of providing the
Facilities and Services, and are imposed on those who are reasonably likely to benefit from or use
the Facilities and Services.

3. Calculation of Fees. The Board has determined, and does hereby determine, that
the fees as set forth on the Schedule of Fees are calculated to defray the cost of funding the
Facilities and Services and reasonably distributes the burden of defraying the costs of the Facilities
and Services in a manner based on the benefits received by persons paying the fees and using the
Facilities and Services.

4. Repeal of Prior Resolutions. After the Effective Date, any resolution of the Board
setting forth the District’s Schedule of Fees which pre-dates this Resolution shall be of no force
and effect. This Resolution and Schedule of Fees shall replace, restate and supersede any such
resolution and Schedule of Fees after the Effective Date.

5. Use of Fees. The revenues generated by the fees will be accounted for separately
from other revenues of the District. The fee revenue will be used solely for the purpose of paying
costs of providing the Facilities and Services, and may not be used by the District to pay for general
administrative costs of the District. This restriction on the use of the fee revenue shall be absolute
and without qualification.

6. Prior Fees. Any fees, rates, tolls, penalties or charges due under the Prior Schedule
of Fees, or any other prior schedule of fees, to the extent outstanding and unpaid, shall remain in
effect until fully paid and shall not be eliminated hereby.

7. Severability. If any portion of this Resolution is declared by any court of competent
jurisdiction to be void or unenforceable, such decision shall not affect the validity of any remaining
portion of this Resolution, which shall remain in full force and effect. In addition, in lieu of such
void or unenforceable provision, there shall automatically be added as part of this Resolution a
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provision similar in terms to such illegal, invalid or unenforceable provision so that the resulting
reformed provision is legal, valid and enforceable.

[Remainder of page intentionally left blank]
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ADOPTED this 19" day of November, 2024.

ATTEST:

DocuSigned by:

Keran Kose

N TC547FF3TCIO54ET .

APPROVED AS TO FORM:

ASPEN PARK METROPOLITAN DISTRICT,
a quasi-municipal corporation and political
subdivision of the State of Colorado

Signed by:

Kick Murkel

S 37864B551209433 ..

Officer of the District

WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

Signed by:

[ tuatr vty

TTTDICSTTDB24 AT ... . .
General Counsel fo the District

Signature page to Resolution Adopting the 2025 Fee Schedule for the District’s Rules and
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EXHIBIT A
SCHEDULE OF FEES

EFFECTIVE JANUARY 1, 2025
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